Top 10 Deals
in the South in 2021

Development

Jobs

Investment*

1. Oracle

8,500

$1,200

2. Rivian

7,500

$5,000

3. Ford Motor

5,800

4. Ford Motor

5,000

5. Red Stag Fulfillment
6. Texas Instruments

N/E/R**

Location

Description

N

Nashville, Tenn.

Technology campus

N

Social Circle, Ga.

Electric vehicles

$5,600

N

Blue Oval City, Ky.

Electric vehicles and batteries

$5,800

N

Hardin County, Ky.

Electric vehicle batteries

3,500

$300

N

Sweetwater, Tenn.

E-commerce

3,200

$2,900

E

Sherman, Texas

Computer chips

7. Apple

3,000

$1,000

N

Research Triangle, N.C. Technology campus

8. Ingalls

3,000

N/A

E

Pascagoula, Miss.

Shipbuilding

9. United Airlines

3,000

N/A

E

Dulles Airport

Airline

10. Microsoft

2,500

N/A

E

Atlanta, Ga.

Tech hub

10. Globe Innovations

2,500

$714

N

Wythe County, Va.
*Investment in millions

William C. Ford Jr., said in an interview,
“and those who aren’t are going to be left
behind.”
Various sources say that vehicles sold
globally that run solely on electricity
will rise to 11 percent of total vehicles
sold (from 4.8 percent now) in 2025,
and 24 percent by 2030. At the same
time, sources expect that global sales
of non-electric vehicles — gasoline and
diesel — will fall from the current 89
percent rate to 39 percent by 2030.
This electrification of vehicles is a movement that requires speed to market because most of the automakers investing in electric vehicles are all-in. The
amount of money being spent by automakers just with the announced proj46 SB&D WINTER 2022

ects of 2021 surpasses the investments
made by auto OEMs in any given year
in the Southern Automotive Corridor
by ten-fold.
It may be even larger than that, as electric-only suppliers are beginning to
make announcements. We can say with
confidence that in no year in Southern
economic development history have
there ever been larger investments made
by the automotive industry. In fact, the
only thing that can compare to the total investments made by the automotive
EV industry over the last three years
happened when multi-billion-dollar
LNG export facilities were announced
with regularity in Louisiana and Texas.
Ford Motor, for example, and its part-

Rubber
**N=New, E=Expansion, R=Relocation
Source: RandleReport.com

ner, SK Innovation, announced they
would invest $11.4 billion in projects in
Kentucky and Tennessee, building three
battery plants and an electric-powered
pickup truck assembly line. These investments are expected to create 11,000
jobs. The investments are the single
largest in the domestic automaker’s 118year history. The typical fossil-fuel-powered car plant announced over the last
three decades in the South would average $1 billion in initial investment and
about 2,000 jobs.
Suppliers to Southern Automotive
Corridor 3.0
It should be noted that suppliers to
these electric vehicle and battery facilities — almost all of which are not yet

